Agreed version

 PRESS RELEASE ON THE LAUNCH OF 

VIET NAM-KOREA FREE TRADE AGREEMENT NEGOTIATIONS 
(August 6, 2012, Hanoi)
1. On the occasion of the official visit to the Republic of Korea by Mr. Nguyen Tan Dung, Prime Minister of the Socialist Republic of Viet Nam, in March 2012 at the invitation of Mr. Lee Myung-bak, President of the Republic of Korea, the two countries agreed to launch negotiations on a Viet Nam-Korea Free Trade Agreement upon the completion of necessary domestic procedures.
2. After the completion of necessary domestic procedures, Mr. Vu Huy Hoang, Minister of Industry and Trade of the Socialist Republic of Viet Nam and Mr. Bark Tae Ho, Minister for Trade of the Ministry of Foreign Affairs and Trade of the Republic of Korea, held a meeting on August 6, 2012 in Hanoi, Viet Nam to announce the official launch of the Viet Nam-Korea FTA negotiations with the aim of fulfilling the commitment of the leaders of the two countries. 
3. The Ministers agreed to pursue an FTA that is consistent with the rules of the WTO and that upgrades the commitments stipulated in the Korea-ASEAN FTA, while paying due consideration to the sensitivities of each country and the development gap between the two countries. The Ministers agreed that the possible scope and coverage of the Agreement should include trade in goods, trade in services, investment, rules, economic cooperation, and other issues of mutual interest. 
4. The Ministers agreed to hold the first round of negotiations soon to discuss detailed scope and coverage, structures, and modalities of the negotiations.
5. The Ministers noted the complementary trade structure between the two countries and that the trade between Viet Nam and Korea increased from US$ 500 million to nearly US$ 18 billion in 2011 since the establishment of diplomatic ties in 1992. The Ministers agreed that the further liberalization of trade and investment through the Viet Nam-Korea FTA would play a pivotal role in accomplishing the objective of an annual bilateral trade volume of US$ 20 billion before the year 2015, which the leaders of the two countries set as a common goal.
6. The Ministers shared the view that the bilateral FTA would contribute to the further development of political, economic and cultural relations between the two countries and to the reinforcement of the strategic and cooperative partnership between Viet Nam and Korea which was established by the leaders of the two countries in November 2009. The Ministers also shared their hope that the FTA would contribute to the enhancement of economic cooperation and integration of the region. 
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